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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" SEPTEMBER, 2006

(Rs in lakhs)

SINo |Particulars Quarter ended|  Fifteen Mm:g
30.09.2006 period end
& year to date 30.06.2

(Unsudited) (Audited)

1 |Net Income from Operations 3587 123639

2 |Other Income 1773 11541

3 |Total Expenditure |
a) Employees Remuneration & Benefits 5414 17062
b) Aircraft Fuel Expenses 24011} 62545}
¢) Other Direct Operating Expenses (incl. aircraft lease rentals) 22933! 7191
d) Selling, General & Administrative Expenses 3509 10912

4 |Interest and Finance Charges 943 3195

5 |Depreciation and Amortisation . 1012 322

6 |Profit/(Loss) before Tax (1+2-3-4-5) (4214) (33680)

. 7 |Provision for Taxation
Current Tax incl Wealth Tax ‘ 0 0
Deferred Tax 0 0
Fringe Benefit Tax 80 375

8 | Net Profit/(Loss) (6-7) (4294) (34055)

9  |Paid'up Equity Share Capital [Face value of Rs 10/- each] 9818] - 981

10 |Reserves excluding Revaluation Reserves 8985 1259

11 _|Basic EPS (in Rupees) 43 68.2
Diluted EPS (in Rupees) 4.3 -68.24]
Non promoter shareholding
No of Shares * 76019507 76019507
% of holding 77.43%) 77.43%

1  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
the meeting held on October 30th 2006 and are subject to limited review by the statutory auditors.

2  Since this is the first instance of publication of quarterly results by the Company, there are no comparative
figures for the corresponding prior period's quarter.

3 The Company Operates in a single business segment i.e., of providing scheduled & unscheduled air
transport services & operates only in India. Accordingly, no separate segment disclosures for primary
business segment & geographical disclosures are required

4 Other Income includes a sum of Rs. 13788 lakhs arising out of assignment of aircraft purchase contract for
a consideration receivable by the company in four tranches over a period of 15 months. The first tranche
of the consideration has been accrued and recognised as income during the quarter.

5 Clause 41 of the Listing Agreement -129 Complaints were received and disposed off during the Quarter

ended 30th September 2006. There were no complaints outstanding at the beginning or at the end of the
Quarter.







